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Policy Currency Conversion Application Form
Please tick the appropriate boxes where applicable.

Name of Policyholder Name of Insured Policy No.

INSURANCE INTERMEDIARY’S INFORMATION

Name of Insurance Intermediary

Branch/ Intermediary Code/ Registration Code Contact No.

IMPORTANT NOTES 
1. In this form, “the Company” refers to China Life Insurance 

(Overseas) Company Limited.
2.

This form is to be completed by the Policyholder in BLOCK LETTERS and signed with the signature corresponds with the Company’s record. Any 
amendments in this form must be countersigned by the Policyholder in full signature.

3. Receipt of this form by Insurance Intermediary or Bank Staff does not constitute 
receipt by the Company.

4. 30 313 24 ( )
Please send the original completed and duly signed form(s) and the required document(s) to “China Life Insurance (Overseas) Co.Ltd”, 24/F, CLI 

Building, 313 Hennessy Road, Wan Chai, Hong Kong within 30 days after signing this form.
5. www.chinalife.com.hk

The Company has the right to update this form from time to time and to accept or to reject the form if the Company’s requirements are not fulfilled. 
Please visit our website www.chinalife.com.hk to view and download the latest version of the form.

6. The Company shall have right to reject the application if the application fails to fulfill 
the Company’s requirement(s).

Part 1 Important Notes of Currency Conversion Option
( (3) (60) (90)  (

)
( While the policy of specified 

products ("Policy") is inforce, between sixty (60) days and ninety (90) days (both days inclusive) before the third (3rd) Policy Anniversary and before every Policy 
Anniversary thereafter, the Policyholder can submit an application at any time in the form and procedure acceptable by the Company for exercising the “currency 
conversion option” to change the policy currency to a different currency available for selection (“New Policy Currency(ies)”), by exchanging this Policy to a plan 
designated by the Company at the time (“New Policy”) available in the New Policy Currency. All benefits, terms and condition will follow from those as provided by 
the New Policy.

The New Policy 
Currencies available for selection are United States Dollar, Hong Kong Dollar, Chinese Yuan, Australian Dollar, Canadian Dollar, Euro, British Pound Sterling, New 
Zealand Dollar and Singapore Dollar, except the policy currency of this Policy at the time of applying for “currency conversion option”. The Company reserves the 
sole and absolute right to determine the New Policy Currencies available for selection.

Meanwhile, application for exercising the “currency conversion option” is also subject to the following:
1. The Basic Amount of the New 

Policy must not be less than the minimum Basic Amount of the Basic Plan determined by the Company at the time after exercising “currency conversion option”.
2. ( / ) / There are no Premium due and unpaid, 

Indebtedness (including automatic premium loans and/or policy loans), and/or Premium Levy due and unpaid under this Policy.
3. This Policy is not in the period during which the 

premium holiday is in effect, and without a premium holiday application in progress or premium holiday that is pending to take effect. 
4. There is no claim pending for approval under this Policy.
5. The New Policy Currency is not demonetized by the issuance country 

or region when exercising “currency conversion option”. 
6. The currency conversion option can be exercised only once per applicable policy year.
7. Please submit the Policy Summary of New Policy together with this application 

form before the expiry date of the new plan proposal. 
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 ( ) Part 1 Important Notes of Currency Conversion Option (Continued)  

Upon the Company’s approval of the application for exercising the “currency conversion 
option”, the following will apply: 
1. 

The currency conversion option will be effective provided that the application is approved by the Company and endorsement being issued 
by the Company. The effective date of the currency conversion option will be the date of the Company’s approval for such application (according to the 
Company’s records). 

2. ) Upon the “currency 
conversion option” taking effect, the policy in its original policy currency ("the Original Policy") shall terminate immediately, and the New Policy as mentioned 
above shall take effect immediately. 

3. ( )
( ) The Policy Year, Policy Date, Policy Effective Date,  

start date of terminal dividend and the latest date of reinstatement (if any) of the New Policy will be the same as the Policy Year, Policy Date, Policy Effective 
Date, start date of terminal dividend and the latest date of reinstatement (if any) of the Original Policy as of the “currency conversion option” ’s effective date. 

4. ( )
( ) The Policyholder, Insured Beneficiary(ies) (with the respective designated percentage) and 

Designated Interim Policyholder of the New Policy will be the same as the Policyholder, Insured,Beneficiary(ies) (with the respective designated percentage) 
and Designated Interim Policyholder of the Original Policy as of the “currency conversion option” ‘s effective date. 

5. 

If the Original Policy’s plan is Wise Legend Multi-Currency Plan, after exercising the “currency conversion option”, the 
Contingent Insured(s) and the relevant death benefit settlement option and sequence of the New Policy shall remain the same as the Original Policy. If the 
Original Policy’s plan is not Wise Legend Multi-Currency Plan, the Contingent Insured(s) and the relevant death benefit settlement option and sequence of the 
New Policy shall be redesignated by the Policyholder. 

6. Cooling-off Period will not be applicable to the New Policy. 
7. 

8

If any rider(s) is/are attached to the Original Policy, the rider(s) will be changed to the New Policy Currency by the Prevailing Currency Exchange 
Rate at the material time and be attached to the New Policy and remain in force unless the New Policy Currency is not available in such rider(s) or the amount 
of the rider(s) is less than the minimum amount(s) determined by the Company at the time as a result of any reduction of the Basic Amount of the policy pursuant 
to the point 8 below. If the New Policy Currency is not available in such rider(s) or the amount of the rider(s) is less than the minimum amount(s) determined by 
the Company at the material time, the rider(s) will be terminated immediately when the “currency conversion option” is effective. 

8. 
/

The Basic Amount, guaranteed Cash Value and terminal dividend (if any) of the policy as of the “currency conversion option” ‘s effective date 
will be adjusted (which may increase or decrease) and transferred to the New Policy based on factors including but not limited to the Prevailing Currency 
Exchange Rate, the investment yield and asset values of the existing and new underlying portfolio of assets, and/or the cost of transactions from the existing to 
new assets. 

9. ( ) The future Premium payable (if any) of the New Policy will be determined based on 
the Basic Amount of New Policy. 

10. ( )
( )

( ) The Total Amount of Terminal Dividend Management Account (if any) and Accumulated 
Premium Due and Received of the Original Policy as of the “currency conversion option” ‘s effective date will be transferred to the New Policy and exchanged 
to the New Policy Currency based on the Prevailing Currency Exchange Rate on the “currency conversion option” ‘s effective date, and interest (if any) will 
accrue annually on the Total Amount of Terminal Dividend Management Account (if any) of the New Policy at a rate applicable to the New Policy Currency and 
to be determined by the Company at its sole discretion from time to time. 

11. 

”Terminal dividend management option” will be applicable to the New Policy but if the “terminal dividend 
management option” has been exercised under the Original Policy, the aggregate of the percentage of the declared terminal dividend during the relevant Policy 
Year designated by the Policyholder in all applications under the Original Policy will be included in the calculation for determining whether the maximum limit for 
the aggregate of the percentages of the declared terminal dividend during the relevant Policy Year designated by the Policyholder in all applications for exercising 
the “terminal dividend management option” under the New Policy will be or has been exceeded. 

12. “Currency conversion option” will be 
applicable to the New Policy starting from the Policy Year immediately after the Policy Year in which “currency conversion option” becomes effective. 
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 ( ) Part 1 Important Notes of Currency Conversion Option (Continued)  
13. / ( )

( )
( ) After the “currency conversion option” is effective, the policy maturity benefit payment

instruction and/or regular withdrawal (if applicable) will be cancelled. If the New Policy Currency is neither HKD nor USD, the autopay payment instruction (if
any) will be cancelled. When exercising the currency conversion option, if the Original Policy’s plan is not Wise Legend Multi-Currency Plan, and the Policyholder 
and the Insured are the same person, the Contingent Policyholder (if any) of the Original Policy will be cancelled.

14.
”Premium holiday” will be applicable to the New Policy; 

if the “premium holiday” has been exercised under the Original Policy, all applications for exercising the “premium holiday” in respect of the Original Policy and
the New Policy are subject to the maximum aggregate “premium holiday” period under the New Policy and other relevant terms of the New Policy (if applicable). 

15. ( )
( ) ( ) ( )

After exercising the “currency conversion option”, the balance of prepaid
account (if any) of the Original Policy will accrue interest based on the prepaid account interest rate of the New Policy. The interest rate for the premium account
under the New Policy may be higher or lower than that under the Original Policy. If, due to a change in the interest rate (if applicable), a premium adjustment (if
applicable), or other factors, causing the balance of the Prepaid Account (if any) insufficient to pay the full premium due, then a Premium Notice will be issued
by the Company requesting the Policyholder to pay the shortfall in order to keep the policy in force.

16. Once the “currency conversion option”
application is submitted to the Company, no change, cancellation, withdrawal or termination of the “currency conversion option” application by the Policyholder
will be allowed.

 Part 2 Currency Conversion Details 

Please submit the Policy Summary of New Policy together with this application form before the expiry date of the new plan proposal. 

Please select the new policy currency (Please select only ONE currency)
  Hong Kong Dollar (HKD) 

 Chinese Yuan (CNY) 
  United Stats Dollar (USD)

 Australian Dollar (AUD) 
 Canadian Dollar (CAD)

 British Pound Sterling (GBP) 
 Euro (EUR) 

 New Zealand Dollar (NZD)
  Singapore Dollar (SGD) 

 Part 3 Declaration for Policy Currency Conversion 

1.
I/We have read in full, understood, and agreed to the above Important Notes of Currency 

Conversion Option, content of the Comparison Table Between the Old and New Plans, the product brochure of the new plan, and the Policy Summary of New
Policy. I/We agree to convert this Policy to the new plan by applying for the currency conversion.

2.

I/We acknowledge that the premium after the policy currency conversion may be higher than the current premium and exceed 50% of my/our disposable income.
By submitting this application, I/We agree to pay the new premium payable under the new plan and still wish to exercise the "currency conversion option" for this
Policy.

 Part 4 Declaration for Collection of Premium Levy on Individual Life Insurance Policy 

I/We hereby acknowledge that

www.chinalife.com.hk/levy
The Company is statutorily required to collect Premium Levy (“Levy”) from Policyholder on behalf of the Insurance Authority (“IA”) and the collected Levy will be fully 
remitted to IA. IA may take legal proceedings against Policyholder in respect of any outstanding Levy as civil debt and may impose pecuniary penalty. For details of 
the collection of Levy, please refer to the website at www.chinalife.com.hk/levy. 
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  ( Part 5 Declarations & Signature (Please DO NOT sign on BLANK or INCOMPLETE form) 

1. 30 This form must be received by the Company within 30 days from the date of its signing 
2. 

If the Policyholder or Insured uses a signature chop, a witness is required. The personal particulars of the witness will only be used for the purpose of verification 
and confirmation of the identity of the signatory of this form. 

 
I/We hereby confirm that I/we have read and understood all the terms and conditions of the above application, and agree to be bound by these terms and conditions. 
I/We hereby agree to make the above agreements and declarations. 

  
Policyholder 

( ) 
Irrevocable Beneficiary (if 

applicable) 

( ) 
Assignee (if applicable) 

( ) 
Signature of Witness (if applicable) 

Signature 

   

  
Relationship to Policyholder 

/ /
 

Insurance Intermediary/ Bank Staff/ CS 
Centre Staff 
 

_________________________ 
 

( ) Others (Please 
Specify) : _______________________ 

 Identity 
Document No:____________________ 
 

Name     

Date 
Year Month Day Year Month Day Year Month Day Year Month Day 
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